	NAME: _____________________
	Australia

	
	DATE: Friday, February 04, 2011


Internet research:

Answer these questions about Australia:

1. Australia was a penal colony (don’t laugh) for England.  Look up what that means.

2. Find 3 famous people from Australia.
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3. What are the biggest exports?

4. How do you greet people in Australia?

5. Australia is the largest _________ in the world.

6. Australia is the smallest ____________ in the world.

7. These 2 animals are only found in Australia.

8. The longest coral reef in the world is off Australia.  What is it called?

9. What are the most popular sports in Australia?

The population of Australia for the census year (where 51 is 1951): Make a scatterplot and draw a trendline and find the equation. 
	Census year 
	Number of population

	51
	                8,527,907 

	61
	              10,642,654 

	71
	              13,198,380 

	81
	              15,054,117 

	91
	              17,387,023 

	101
	              19,533,972 

	107
	              21,180,632 
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In 2006, Australia was the world’s largest exporter of coal, wool, zinc and tin ores and concentrates, iron ore, beef, barley and raw sugar (2006 UN Comtrade Database).

Have you heard of supply and demand.  Its the idea that say you have some item like Lobster.  The higher the cost, the more fishermen will go out and catch them so the quantity of lobsters on the market will increase. (THIS IS THE SUPPLY).  Now on the other side, for the consumer, the higher the cost, the less they are going to buy.  Where the two lines meet is going to be the price of the item.  This is the fundamental principal of our economic system.

For Australia, the coal is a major export.

If the price is $40 a ton, they will sell 120 million tons.  If the price is $80 a ton they will sell 240 million tons.

· Find an equation that represents this. 

· What does the slope mean?
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· What does the y-intercept mean?

For the world market, the equation is y=-5x + 300

Make a table of 5 values:

	price
	0
	30
	60

	tons
	
	
	


Graph both equations to the right. 

Find where they intersect.



















